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PROSPECTUS OF 


TWENTIETH CENTURY MINING COMPANY LIMITED 


Under The Securities Acts (Ontario and Quebec) 


. TWENTIETH CENTURY MINING COMPANY LIMITED (hereinafter called the “Company”) was incorporated 


under Part IV of The Corporations Act, 1953, of the Province of Ontario by Letters Patent dated the 24th day 
of February, 1959. Its head office is Suite 608, 80 Richmond Street West, Toronto, Ontario. The Company’s 
principal office in Quebec is at the Chateau Inn, Val d’Or, and its chief agent in Quebec is Gerard Paquette. 


President and Director GERARD PAQUETTE, Prospector 
Chateau Inn, 
Val d’Or, P.Q. 


Vice-President and Director. NIELS AE ANDERSEN, Prospector 
Littlewood Farms, 
R.R. No. 1, Shanty Bay, Ontario. 


Secretary-Treasurer and Director HAROLD PAUL HENDERSON, Business Consultant 
83 Hi Mount Drive, 
Willowdale, Ontario. 


Promoters GERARD PAQUETTE, Prospector 
Chateau Inn, 
Val d’Or, P.Q. 
HAROLD PAUL HENDERSON, Business Consultant 
33 Hi Mount Drive, 
Willowdale, Ontario. 


Auditors AMPLEFORD, BROADHEAD & COMPANY, Chartered Accountants 
80 King Street West, 
Toronto, Ontario. 


. Transfer Agent and Registrar GUARANTY TRUST COMPANY OF CANADA, 


366 Bay Street, 
Toronto, Ontario. 


The authorized capital of the Company consists of 5,000,000 shares of a par value of $1.00 each, of which 1,050,008 
shares have been issued as fully paid. 


There are no bonds or debentures outstanding, nor does the Company propose to issue any. 


A total of 945,000 shares are held in escrow by the Guaranty Trust Company of Canada subject to release pro rata 
to all persons entitled thereto upon the consent of the Quebec and Ontario Securities Commissions and the Board 
of Directors of the Company. The written consents of the Commissions are also required for the transfer or other 
alienation of shares within the escrow. The 100,000 shares previously sold for cash are also held in escrow until 
the Company receives at least $17,000 net from the sales of its shares. 


The following shares have been sold for cash to date: 


5 shares at $1.00: per share 2002 ee ae a bore eee ae $ 5.00 
100,000 ‘shares ‘at: 25. per Share .20. a ee ee ee 25,000.00 
100,005 $25,005.00 


No commission was paid nor is any payable in respect of the said shares. There are no securities of the Company 
other than shares. Of the above shares, 100,000 were purchased by several persons for the purpose of providing funds 
for organization expenses and initial exploration work. 


No shares have been issued or are to be issued, nor was any cash paid nor is any payable, to any promoter for 
promotional or other services. (See Section 2 and Section 10 (b) (i) and 10 (c)). 
GROUP 1 
(a) The Company is the beneficial holder of 14 unpatented mineral claims in the Greenwood Mining Division, 
Province of British Columbia, being PAUL 1 to 14 inclusive, Nos. 17185M to 17198M inclusive. 
GROUP 2 


The Company is the beneficial holder of five unpatented mining claims in Pershing Township, in the County of 
Abitibi, Province of Quebec, numbered A-81547, A-81548, A-81555, A-81693 and A-81694. 


(b) By agreement dated March 3, 1959, the Company purchased Group 1 from Gerard Paquette, the Company’s 
President and one of the promoters, in consideration of the allotment and issue to him of 900,000 shares, of 
which 100% have been placed in escrow. 


By verbal agreement of December 2nd, 1960, the Company purchased Group 2 from Geometal Mines Limited, 
R.R. No. 1, Shanty Bay, Ontario, in consideration of the allotment and issue to it of 50,000 shares, of which 
90% have been placed in escrow. 
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(c) To the knowledge of the signatories hereto there is no one who has received or is entitled to receive from the 
vendor a greater than 5% interest in the shares allotted to him for Group 1, except the following: Harold Paul 
Henderson, 33 Hi Mount Drive, Willowdale, Ontario; Omnibus Development Corporation Limited, Penthouse 
No. 1, 6300 Lennox Avenue, Montreal 8, Quebec; and John Louis Vezina, Penthouse No. 1, 6300 Lennox Avenue, 
Montreal 8, Quebec. The latter is the only person holding greater than 5% of the issued capital stock of Omnibus 
Development Corporation Limited. 


Since Geometal Mines Limited, the Vendor of Group 2, is a public company, the signatories hereto do not know 
the names of those holding more than 5% of its issued capital stock except;— 


Consolidated Mining and Smelting Co. of Canada Limited, The Estate of Col. T. W. H. McDowell, V.C., D.S.O., 
Niels Ae Andersen. 


(a) Accounts of the known history of the properties, the exploration work thereon, their geology and accessibility 
are contained in the report of W. N. Ingham, dated April 7th, 1961 to which reference is hereby made and which 
accompanies and forms a part of this prospectus. There is no plant or equipment on the properties. 


(b) The Company intends to expend the proceeds from the current sale of its securities in accordance with the 
recommendations of the Company’s Consulting Geologist in exploring and developing Groups 1 and 2, for 
the general operating expenses with respect thereto and for discharging its accrued liabilities. Such expenditures 
will be governed by the moneys available from the sale of shares. 


The Company proposes to offer its shares through registered security dealers who will act as agents and charge a 
commission of up to 25% of the sale price. In addition to any commission which will be paid to such dealer selling 
the Company’s shares as its agent, the Company may pay up to an additional 15% of the selling price for promotional 
purposes. 


No indebtedness is to be created or assumed which is not shown in the balance sheet dated March 21, 1961, 
accompanying and forming a part of this prospectus and to which reference is hereby made. 


(a) The following are the particulars with regard to the principal business in which each director has been 
engaged during the past three years: 


GERARD PAQUETTE — Prospector on own account. 
NIELS AE ANDERSEN — Prospector-geologist on own account. 
HAROLD PAUL HENDERSON — Business consultant on own account. 


(b) Gerard Paquette, Harold Paul Henderson and Niels Ae Andersen who is the President and a director of 
Geometal Mines Limited, each held an interest in the properties acquired by the Company (see paragraph 10 (b)). 


(c) No remuneration has been paid to any officer or director of the Company since incorporation and it is not 
anticipated that any will be paid during the current financial year, except that each director will receive 
the sum of $25.00 per meeting attended to cover his expenses. 


No dividends have been paid by the Company. 


By reason of the ownership of vendor shares, Gerard Paquette and Harold Paul Henderson are in a position to 
elect a majority of the directors of the Company. 


There is no agreement for the sale of vendor shares, but the signatories hereto are advised that the holders of 
any vendor shares, which are now free or may hereafter be released from escrow, may offer such shares for sale 
and if sold the proceeds resulting from such sale will not accrue to the treasury of the Company. Shares previously 
purchased from the Company for cash may also be offered for sale. 


The foregoing constitutes under the Ontario and Quebec Securities Acts full, true and plain disclosure of all 


material facts in respect of the offering of securities referred to above, and there is no further material information 
applicable other than in the financial statements or reports required or exigible. 


Promoters: Directors: 
“GERARD PAQUETTE” “GERARD PAQUETTE” 
“HAROLD PAUL HENDERSON” “HAROLD PAUL HENDERSON” 


“NIELS AE ANDERSEN” 


DATED this 10th day of April, 1961. 


REPORT ON 


TWENTIETH CENTURY MINING COMPANY LIMITED 


Mining Property in the 
GREENWOOD MINING DIVISION 
Phoenix Area, British Columbia 


The President and Directors, 
Twentieth Century Mining Co. Ltd., 
Suite 608, 

80 Richmond Street West, 

Toronto, Ontario. 


Gentlemen: 


This report is based on a personal examination and other relevant information on your block of fourteen mining 
claims located between the towns of Grand Forks and Greenwood, southern British Columbia. This investigation indicates 
the property has geological features and sulphide mineralization which are diagnostic of an ore potential that merits 
systematic exploration. 


PROPERTY 


The property is comprised of 14 (fourteen) contiguous claims aggregating about 700 acres. Location is 5 miles 
west of Grand Forks on July Creek. A paved highway, No. 3, crosses the claims. This road leads to Vancouver, 350 miles 
by car to the west. Grand Forks is at longitude 118° 30’, 1 mile north of the international boundary between Canada 
and the U.S.A. The centre of the Phoenix Mining Camp is 4 miles northwest of the property. The West Kootenay 
Electric Power Transmission Line transects the northeast part of the claim group. 


The claims are officially recorded with the British Columbia Department of Mines under the following numbers: 
PAUL 357059 to PAUL 857072 inclusive, in the Greenwood Mining Division. 


These claims are shown on the Government Map No. 10T269, covering Greenwood and Grand Forks Mining Divisions, 
are numbered 17185, PAUL No. 1 to 17198, PAUL No. 14. 


TOPOGRAPHY 


The claims lie on the eastern slope of Attwood Mountain, the peak of which is two miles to the west at an elevation 
of 5,402 feet. July Creek flows south across the east side of the property in a valley at elevation 2,800 feet. About a mile 
to the west, near the west boundary of the property, the terrain rises to 4,000 feet. Along the Creek valley the ground 
is heavily wooded, but the forest growth becomes more open above the 3,500-foot elevation contour. 


GEOLOGY 


The Phoenix Mining Camp Area, within which your property lies, is underlain mainly by Permian rocks of the 
Palaeozoic Era. In this area they are called the Anarchist Group, consisting of volcanic greenstone, and sedimentary 
greywacke, limestone and paragneiss. The Palaeozoic voleanics and sediments are cut by Lower Cretaceous, Mesozoic Era, 
intrusives including older serpentines and younger granodiorite, granite, diorite and monzonite. These rocks are overlain 
by small areas of Cenozoic Era, Eocene rocks of the Phoenix and Kettle River groups consisting of volcanics and 
sediments. The voleanic and sedimentary rocks are folded and contorted, as well as metamorphised particularly near 
the intrusive bodies. Dip of the formations ranges from a flat 20 degrees to a steep 80 degrees, and the strike vaies 
in many directions. 


On your property the formations are chiefly Anarchist voleanics (flows, tuffs, agglomerates) and interbedded 
Anarchist sediments, (greywacke, limestone, paragneiss). These rocks strike mainly southeast and dip both to the 
northeast and southwest. They are transected by numerous steeply dipping fractures, faults and shear zones. 


MINERALIZATION 


General: The marginal Descriptive Notes published in 1957 on the Geological Survey of Canada, Map 6-1957, Kettle 
River, east half, provide the following information on the mineralization at the former producers near your property: 


“Mining activity reached its peak during the early part of the present century when some 22 million tons of 
copper ore containing gold and silver were mined in the Phoenix and Deadwood camps. This ore supplied smelters at 
Grand Forks, Greenwood and Boundary Falls. Current activity is mainly centred about the old productive copper 
properties, but none had reached a stage of continuous production in 1956.” 


“These copper deposits (Ore Denoro, Snowshoe, Old Ironsides, Stemwinder, Greyhound, Mother Lode, and others) 
are large, irregular replacement bodies containing chalcopyrite pyrite, and magnetite in skarn formed by the meta- 
morphism of limestone of the Anarchist group. This limestone is known locally as the Brooklyn formation. The Copper 
Queen copper deposit, on the other hand, consists of a vein (or veins) that occurs in an oxidized shear zone in crystalline 
limestone. Cupiferous sulphides have been oxidized to azurite and malachite, with limonite.” 


“Gold and silver are the chief products of the Gold Bug property. Recent exploration has been devoted to the 
search for the continuation of the south vein beyond a dyke, against which it terminated. The Providence mine, which 
has operated intermittently since 1898, produces mainly silver and gold. The vein, which has been extensively explored, 
lies in altered argillaceous and voleanic rocks and in granodiorite. Ore minerals are gold, silver proustite, tetrahedrite (7), 
sphalerite, and galena, with some pyrite and chalcopyrite.” 


_ According to the Annual Report for the year ending 1957, of the Minister of Mines, British Columbia, the Greenwood 
Mining Division up to the end of 1957 produced $114,689,685.00 worth of lode metals (copper, lead, zinc, cadmium, silver 
and gold). In the year 1957 production amounted to: 


ECCT ahd 5 in) SME Ber RATT AR a Aiea BS ne a SS ee CE $ 74,045 
ROLL VE ere een ee ren pes, Sima tbe chivebonay.. Seon. Men emred A peB acs awe. ahs dh des 619,831 
COPPER ees at ee LA ROA, UL SR Sebi os NE cared 296,900 
UOT, reall ot umnaaelct seta fs tt ea Aa el a a Ra at URI a AR A Rela 4 Ae, Og a 65,857 

RN cr RC oh ia Nh IRE AME ght, Na ccc 5 Head aR Sh kas 5 his de 59,235 

SS PETIAANEITON fet Siren PRS ihe! SE a0 eI eh «cc uky Seah d Methane amined xt h..Cu5%. 19,930 


$1,085,798 — Total for 1957 


The Phoenix Copper Company Limited ,a wholly-owned subsidiary of the Granby Consolidated Mining, Smelting and 
Power Company, recently started production at the rate of 750 tons per day from its copper-gold-silver ore at the old 
Snowshoe Mine, located three miles northwest of the Twentieth Century property. 


Twentieth Century Claims: 


Development work was carried out about 50 years ago on the old Wolfard and Kate claims, which lie within the 
boundaries of the present 14-claim block recorded by your Company. This work is described on page 184 of the Annual 
Report, for the year 1905, of the Minister of Mines, British Columbia, as follows: “The Wolfard, not far from the Betts 
and Hesperus mining claims, in Wellington Camp, has had 120 feet of tunnelling and 1,000 feet of diamond drill work 
done upon it during the year 1905. A cook-house, 16 by 20 feet, had been built on the claim in the same period. The 
tunnel] is all in ore, the general values ranging about $5. There are about 3,000 tons of ore on the dump. The diamond 
drill cut through 384 feet of ore, 44 feet of which showed an average value of $8 and the balance ranging from $5 to 
$6. Beside the above, there is a tunnel 55 feet long, one shaft 54 feet and another 28 feet deep, besides considerable 
work in prospecting cuts.” 


“The Kate, adjoining the Wolfard, and owned by the same parties, has a shaft 15 feet deep in ore, and an open cut 
50 feet long by 10 feet deep and 6 feet wide, to show for the year’s work.” 


During a visit to the property, the writer examined a tunnel driven to the west for 175 feet into the mountainside 
in the southwest corner of claim PAUL No. 5, 17189 (formerly KATE). The rocks exposed are chiefly volcanic types, 
broken by fractures and shear zones a few inches to several feet wide. cut by carbonate and quartz veinlets, and 
mineralized with pyrite and arsenopyrite. The rock dumps of three other tunnels in the immediate vicinity were alsc 
located, but the opening could not be entered because of deep snow blocking the portals. About 1,000 feet to the east, 
in the southeast corner of the same PAUL No. 5, 17189 claim, the old Wolfard claim tunnel and nearby prospect pits 
were found. Earth and loose boulders now block the tunnel entrance, but rocks well mineralized with pyrite and 
pyrrhotite were seen on the dump at the portal. 


The favourable host-rock for the copper-sulphide deposits at the Phoenix camp is skarn, formed by the alteration 
of limestone along zones of fracturing and mineralization. Outcrops of limestone occur along July Creek, which appear 
to dip flatly to the west under the overlying, predominately volcanic rocks occurring at higher elevations to the west 
on your property. Assuming the fracturing and mineralization observed at the old pits and tunnels extends to depth, 
they will intersect the underlying favourable limestone horizon at a depth of about 500 feet, where copper-gold deposits 
may have been formed. 


The exact location of the drill hole put down in 1905 on the old Wolfard claim is not known. However, remnants 
of core found on the property are altered limestone and tend to confirm that the values reported occur in this kind of 
rock at depth. 


CONCLUSIONS AND RECOMMENDATIONS 


1. The Twentieth Century Mining Company’s group of claims are well located in the Phoenix, British Columbia, area 
of copper-gold-silver deposits. 


2. Sulphide mineralization observed in the overlying volcanic rocks could become important zones of copper-gold-silver 
deposition at a depth of about 500 feet in the underlying, favourable limestone horizon. 


3. This possibility is confirmed to some extent by an old drill hole, which yielded 44 feet assaying $8 per ton in 1905. 
The present price of copper, gold and silver, which is almost double the 1905 figures, would make this grade $15.00 
per ton. 


4. It is recommended that your property be carefully geologically mapped in order to: 
1. Establish the distribution and detailed structure of the rocks, particularly the favourable limestone beds. 
2. Locate all the old tunnels, pits, trenches and old drill holes. 
8. Study the trend and nature of the sulphide mineralization and associated fracture and fault pattern. 
4 


. Correlate all relevant data in preparation for a program of diamond drilling, bearing in mind that a series of 
vertical drill holes could yield the most valuable results. 


Toronto, Ontario. 
May 18th, 1960. 


Mining Property in the 
VAL D’OR, MINING AREA 
Pershing Township, Quebec 


This report summarizes the results of previous development work on your property in Pershing Township, Val d’Or 
district, Northwestern Quebec. Recommendations for additional exploration are presented. Previous work consisted of 
extensive surface trenching; 13,143 feet of surface diamond drilling; inclined shaft to 136 feet, 123 feet of crosscutting 
and 585 feet of drifting on the 120-fo: ¢ level. On surface a lenticular quartz vein was opened up for a length of 
125 feet, 4.1 feet wide, grading $40.95 in gold per ton. On 120-foot underground level a section of this vein 80 feet long 
was developed grading $5.25. Subsequent surface drilling indicated two more veins: No. 2 vein, length 115 feet open 
to the west, average width of 4.2 feet, and average grade from 3 drill holes $2.45; No. 3 vein, north branch length 100 
feet average width 3.8 feet, and average grade from 3 drill holes $5.55; and south branch, length 60 feet, width 6.0 
feet, and grade $2.00 in gold per ton from 2 holes. 


PROPERTY 


The property is comprised of a group of five claims totalling approximately 200 acres. These claims form an 
elongated block 1 claims wide aligned along the strike of the mineralization for 1.4 miles. The claims are numbered 
A-81547, A-81548, A-81555, A-81693, A-81694. A gravel road crosses the property close to the shaft, at a distance of 
24 miles southeast of Senneterre, a town on the main northern line of the C.N.R., 340 miles northwest of Montreal. 


GEOLOGY 


The claims are underlain predominately by early Precambrian volcanic rocks comprised of andesite, tuff and breccia. 
These formations strike N. 70° W. and dip steeply north. Two irregular, sill-like bodies of diorite occur in the volcanics 
in the shaft area. These are separated by about 100 feet of andesite. The diorites are from 60 to 80 feet wide. The main 
veins are composed of a dark blue, almost black, glassy variety of quartz, mineralized with pyrite and sparse chalcopyrite. 
The vein material is lenticular and patchy in detailed distribution, forming a zone of about 50% quartz in silicified, 
carbonatized, sheared country rock. Considerable coarse, visible gold was observed in the quartz in scattered pockets 
during the shaft sinking down the vein and in the drifting from 20 to 100 feet east of the shaft. Other veins, some 
consisting of white to light blue quartz, and zones of quartz stringers, occur in the shaft area in a zone of sheared, 
carbonatized, silicified rocks 100 feet wide. 


HISTORY 


The outcrop of the high grade gold-bearing quartz vein was discovered by Niels Ae. Andersen, while prospecting 
for Consolidated Mining and Smelting in 1938. This company carried out detailed surface trenching over a length of 500 
feet and width of 500 feet and sank a 27-foot prospect pit in the vein in 1938-39. During 1939-40 C. M. & S. drilled 
9,410 feet in 28 surface holes. C. M. & S. also in 1939-40 deepened the prospect pit to make a 136-foot inclined shaft and 
carried out 123 feet of crosscutting and 585 feet of drifting on one level at 120 feet. Operations were suspended in 
1940 due to war conditions and inconclusive mining results. In 1946 Geometal Mines secured an option on the claims and 
carried out 3,733 feet of drilling in seven holes in the shaft area. In January, 1947, Lundberg Explorations Limited 
completed a ground magnetometer survey of the five claims. It is estimated that about $120,000.00 was spent on 
developing the property. During September 17 to November 18, 1960, while under option from Geometal Mines Limited, 
Twentieth Century Mining Company Limited completed 4,594 feet of drilling in 12 holes. 


MINERALIZATION 


The shaft was sunk inclined down the 70° north dip of the No. 1 vein apparently ending 10 feet above the 120-foot 
level. From this location it angles upward to the west to the end point on surface 125 feet west of the shaft. The vein 
was picked up in the drift 20 feet east of the shaft on its easterly rake and followed for 80 feet. Although the 125 feet 
of length on surface immediately west of the shaft averaged $40.95 in gold per ton across 4.1 feet, the 80 feet drifted 
immediately east of the shaft on the 120-foot level assayed only $5.25 in gold per ton. According to a report on the 
property by G. Woodcock, mining engineer, dated at Rouyn, Quebec, August 7, 1946, “It is evident from the records 
of the underground sampling that no detail channel samples were cut but representative bulk samples were taken from 
each drift round and the assay results of these were used as a guide. However, since the drift was well over the vein 
width, dilution would be excessive so that this type of sampling under these circumstances cannot be taken as really 
representative of the true value of the vein itself, particularly as there were considerable pockets of visible gold 
mentioned, but do not reflect in the sampling of the drift. Channel sampling of the shaft, on the other hand, showed 
very high values, some of the samples running over four ounces of gold.” Surface drill hole No. N.P.-2, drilled in 1946, 
indicates by an intersection of 5.1 feet assaying $13.92 in gold per ton that the No. 1 vein leaves the drift at a point 
100 feet east of the shaft and extends on strike in the north wall rock for an additional 70 feet, where it is 20 feet 
north of the drift. Because of the assumption that the No. 1 vein has a fairly flat rake to the east, no holes were 
drilled under the 150 feet of length of the No. 1 vein indicated by drifting and drilling at the 120-foot level. 


The No. 2 vein is 150 feet east and 150 feet south of the shaft base line. It appears to strike N. 80° E. for a 
length of 115 feet in three 1946 drill holes, along the strike at depths of 284, 342. and 368 feet. These holes indicate 
a grade of $2.45 in gold per ton across 4.2 feet. The possible western extension of this vein was not explored. 


The No. 3 vein is 240 feet east and 20 feet north of the shaft base line. The strike of the north branch appears to 
be N. 80° W. for a length of 100 feet in three 1946 drill holes at a depth of 212, 191 and 188 feet. The indicated average 
grade is $5.55 in gold per ton across 3.8 feet. The south branch appears to be about 60 feet long, 6.0 feet wide and 
carries $2.00 in gold per ton. 


The western end of a No. 4 vein may have been intersected in holes C-10 (19389) and N.P.-7 (1946) drilled in the 
same cross-section line 400 feet east of the shaft. Hole C-10 cut $80.50 in gold over 2.5 feet at a vertical depth of 
135.0 feet. Hole N.P.-7 cut $6.30 in gold over 1.3 feet at a vertical depth of 247 feet. These two values correlate on a 
dip of 70° north. The upper intersection is 30 feet below the 120-foot level (slope depth) at the east end of the drift. 


1960 EXPLORATION DRILLING 


’ During October and November, 1960, Twentieth Century Mining Company completed 4,594 feet of drilling in 12 
holes on the property and decided to take up their option, the five claims in the group now being held by the 
Company. Eight of the holes are distributed along 400 feet east from the shaft, and put down to intersect the gold- 
bearing structures at deeper levels than the former drilling. 


The first hole was drilled southward at 70 degrees to intersect the north dipping ore structure at a vertical depth 
of 220 feet, at a point which is 100 feet below the bottom of the old shaft. At footage 213 to 229, a core length of 17 
feet, a zone of shearing, brecciation, silicification and carbonitization, injected by stringers of bluish-black vein quartz 
and mineralized with sparse to fair amounts of pyrite, was found to assay traces of gold. 


The next two holes, located 100 feet east of No. T.C.1, were drilled from the same location at angles of 69 degrees 
and 82 degrees to intersect the structure at 220 feet vertical and 320 feet vertical. «Both holes cut 15 feet of sheared, 
brecciated, carbonitized rock injected with stringers and veinlets of dark quartz sparsely mineralized with pyrite. 
Assaying of the core yielded very low values in gold. 


Hole No. T.C.4 cut the same zone at a point 150 feet farther east and at a depth of 300 feet. A core length of 
28.5 feet, true width of 17 feet, at footage 290 to 318.5, carries continuous gold values ranging from 0.002 oz. up to 
0.35 oz. per ton. The best values are a 5.0 foot core length at footage 290-295 assaying $6.30 in gold, a 4.0 foot core 
length at footage 305-309 assaying $8.10 in gold, and a 1.5 foot core length at footage 317-318.5 assaying $4.20 in gold. 


Holes T.C.5 and T.C.6 were put down 50 feet and 150 feet east of No. T.C.4. They cut 29 feet and 22 feet core 
lengths of the ore structure in which short sections yielded low grade gold values, at vertical depths of 340 feet and 
450 feet. 


Hole T.C.7 intersected the No. 1 vein at a point between the T.C.2-T.C.3 section and T.C.4, which point is 150 feet 
east of the shaft. Vertical depth of the intersection is 340 feet. A true width of 16.0 feet of sheared, brecciated, 
carbonatized, silicified, pyritic rock injected with stringers and veinlets of white, gray, light bluish, and dark blue-black 
quartz, assayed from trace to 0.01 oz. gold per ton. 


Holes T.C.8, T.C.9 and T.C.10 form a three hole tier located 700 feet east of the shaft. T.C.8, at a vertical depth 
of 240 feet, cut 16.0 feet of sheared, brecciated volcanic tuff injected by 50% dark blue vein quartz, and well mineralized 
with pyrite. Gold values in five samples across the vein zone range from 0.03 oz. per ton to 0.14 oz. per ton ($4.90). 
T.C.10, drilled to intersect the vein zone 100 feet higher, and T.C.9, drilled to intersect the vein zone 100 feet lower, 
encountered the same zone, but with less vein material. only sparse pyrite, and a trace of gold. 


Hole T.C.11, 800 feet east of T.C.8, 9 and 10, at a depth of 60 feet, cut a true width of 20 feet of the same vein 
zone. The zone in this hole is 65% dark blue, light blue and gray vein quartz, the quartz and sheared intervening tuff 
being sparsely mineralized with pyrite. Nine contiguous samples of a 3-foot length of core assayed a trace of gold. 


Hole No. T.C.12, the last one put down, was located 300 feet east again of T.C.11, or 1400 feet east of the shaft. 
It encountered no vein material. 
CONCLUSIONS AND RECOMMENDATIONS 
1. The 1960 diamond drilling explored the No. 1 favourable zone of shearing, alteration and vein material along 1400 
feet east of the old shaft, at various depths down to 450 feet. 


2. Two drill holes No. T.C.4 and No. T.C.8, yielded commercial gold values, 250 feet and 800 feet east of the high-grade 
lens of vein quartz at the shaft, and the structure is strong for a length of 1100 feet. 


3. Except for four 1939 holes along 260 feet west of the shaft, the westward extension of the No. 1 vein zone is 
unexplored, and the westward extension of the No. 2 vein is untested beyond a section 150 feet east of the shaft. 


4. A north-south diabase dyke lying 800 feet west of the shaft was indicated by the 1947 magnetometer survey. It may 
occupy a structural weakness transverse to the east-west extension of the No. 1 and No. 2 vein structures. 


5. It is recommended that the western extension of the No. 1 and No. 2 vein zones be explored for an additional 1500 
feet, with five holes spaced 300 feet apart, and one of the holes placed close to the diabase dyke. 


6. This exploration will involve 2,500 feet of drilling costing approximately $8,000.00. 


Toronto, Ontario. 
April 7th, 1961. 


Submitted by, 

“W. N. INGHAM” 
W. N. Ingham, Ph.D., 
Consulting Geologist. 


CERTIFICATE 


1. I am Walter Norman Ingham, Consulting Geologist, with office and residence at 2617 Bayview Avenue, Toronto, 
Ontario. 


2. I graduated from McMaster University, in 1938, with the degree of Bachelor of Arts in Geology. I graduated from 
the University of Toronto with the degree of Master of Arts in Geology, in 1940. I received the degree of Doctor of 
Philosophy in Economic Geology from the University of Toronto, in 1944. 


3. I am a member of the Canadian Institute of Mining and Metallurgy,.and a Charter Fellow of the Geological 
Association of Canada. 


4. I hold no interest, either directly or indirectly, in the mining properties described in this report, nor do I expect to 
hold such interest. I have no interest, directly or indirectly, nor do I expect to receive any in the securities of 
Twentieth Century Mining Company Limited. 


5. The report on the British Columbia property is based on a personal examination of the mining claims described, 
made on February 13th and 14th, 1959. It is also based on information obtained from the following publications: 


1. Little, H. W.: Geol. Sur. Can., Map 6-1957, Kettle River, East Half, one inch to four miles, published 1957. 


2. Brock, R. W.: Geol. Sur. Can. Geological and Topographical Map, Boundary Creek Mining District, British 
Columbia. One inch to one mile, published 1905. 


3. Minister of Mines, Province of British Columbia, Annual Report for the year ended 31st December, 1957. 


4. British Columbia Department of Mines, Greenwood-Grand Forks Mining Division, Claim Map No. 10T269. One 
inch to 1500 feet. 


5. Department of Lands, British Columbia, Mineral Reference Map, showing surveyed claims, Similkameen District, 
1932. One inch to ope mile. (Shows location of old Wolfard and Kate Crown Grant Claims.) 


6. The report on the Quebec property is based on data compiled from previous engineering reports, maps, diamond drill 
logs and vertical sections. It is also based on visit to the property on September 22, 1946, at the time I was Resident 
Geologist for the area for the Quebec Department of Mines, and on personal direction of the 1960 drilling. Information 
on file at the office of Twentieth Century Mining Company, Suite 608, 80 Richmond Street West, Toronto, Ontario, 
which I consulted is as follows: 


ey 


. Jure, Geologist for C. M. & S. Report to C. M. & S. dated Senneterre, July 11, 1938. 

. J. Dean, Mining Engineer for C. M. & S. Report to C. M. & S., November 1, 1939. 

. V. Bell, Geologist for C. M. & S. Logs of 28 drill holes, August, 1939 to July, 1940. 

V. Bell, Geologist for C. M. & S. Surface geological plans, 1’ to 40” and 1’ to 500”. 

V. Bell, Geologist for C. M. & S. Geology of 125-foot level, May 23, 1940. 

R. Dallaire, Mining Engineer. Report on Northwest Pershing Claims, May 15, 1946. 

G. Woodcock, Mining Engineer. Report on Northwest Pershing Claims, August 17, 1946. 

G. Woodcock, Mining Engineer. Summary Report of Diamond Drilling by Geometal Mines Ltd., Nov. 1946. 

. V. Burr, Geologist. Isometric Projection of Veins and Geology, Northwest Pershing Group, Geometal Mines Limited, 
December, 1946. 

B. T. Wilson, Geologist for Hans Lundberg Ltd. Report on Geophysical Survey of the Northwest Pershing Claims 
for Geometal, February 7, 1947. 

H. G. Kristianson, Geologist. Report on Re-logging of Diamond Drill Core at the Northwest Peshing Claims for 
Geometal, March 1, 1947. 

G. W. H. Norman, Geologist. Geol. Sur. Can. Paper 47-12, Summary Account Vauquelin, Pershing and Haig Townships, 
Quebec, Ottawa, 1947. 
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wm 


Toronto, Ontario. 
April 7th, 1961. 


Submitted by, 

“W. N. INGHAM” 
W. N. Ingham, Ph.D., 
Consulting Geologist. 


TWENTIETH CENTURY MINING COMPANY LIMITED 


BALANCE SHEET AS AT FEBRUARY 28, 1961 


ASSETS 


RS AEN Ee ee RI ann Seed Se cei cdk) 2 dai ch capt voce deemaan antici eck. mvesertnpende nk RSennesnaeonedenenee $ 659.11 
Mining Claims 


14 Unpatented Claims in Greenwood Mining Division, British Calumbia, acquired for 900,000 
shares of Capital Stock valued by the Directors at 10c per share and $841.00 being cost of 


OSTA ITO meme aan ere ee tr | REM e Atrtk Fe ante ORR mA Blk Maen vce Soaaalteioea tinevseioeuaupdiegtceretive $90,841.00 
5 Claims held under Development Licenses in Pershing Township, Quebec, acquired for 
50,000 shares of Capital Stock valued by the Directors at 10c per share .........0..0..cee 5,000.00 95,841.00 
Deferred Development, including Head Office and Administrative Expenses .0...00000........ccccccccccccceeccessteeeeteeeeeeesseees 20,700.39 
HncORpPOLation sAnGmOTeaAniZaclon weer err weer eter RE ta! Sis lsat bine Eo aon cm ack Ti. anc lated seal mmm NO w ae alone. Sead 4,020.65 
| $121,221.15 
LIABILITIES 
ame rasan rn NG Vet OCU CC CATO CS set crea in lO een sl iy) tite lanctchi te 21 MBER Wh: daticds se dodycevueduieles snbcabeducassvarasseecatesense $ 1,216.15 
Capital Stock 
Authorized: 
DOCO MCU SPares:.O0,5.1,00 PAP AV AIG OO Chairs le csuesrss ve suas Vaca dh vicgaleensvctleun shh aebreptenloe ke eawaie evolu ie bau alisens $5,000,000.00 
Issued and Fully Paid: 
INO00sechares dor Cashvasrvat. April 30). LOGON cei Oe ule. ee i $100,005.00 
TRESS ED ISCOMIUG meme tN eee Re AE tae A LESH ea Raa ae Ry 75,000.00 $ 25,005.00 
900,000 shares for Mining Claims as at April 30, 1960 0.00000. $900,000.00 
SSS DISCOUTIE A ne Sere, See ee ee ee LS 1 eae mrs Pie 810,000.00 90,000.00 
50,000 shares since issued for Mining Claims .....0000000.0...00.ccce $ 50,000.00 
Less Discount ........... sfasee Uhh Las yb Ia teh et nn ARR Rode ad ae 45,000.00 5,000.00 
Pe SMS STE S TC UGLY Uk Oly Metre hem eee ern ait, OMe ae TORR Peretti tity Ban, cenigas Aes cathe cugsveqeney ses 120,005.00 
$121,221.15 


Approved on behalf of the Board, 
“N. ANDERSEN,” Director “H. PAUL HENDERSON,” Director 
Our report dated March 21, 1961, is attached hereto. 


AUDITORS’ REPORT 


To the Shareholders, 
Twentieth Century Mining Company Limited. 


We have examined the Balance Sheet of Twentieth Century Mining Company Limited as at February 28, 1961, and 
the Statement of Deferred Development, including Head Office and Administrative Expenses for the period from 
inception of the Company, February 24, 1959, to February 28, 1961. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary 
in the circumstances. 


We report that, in our opinion, the attached Balance Sheet and accompanying Statement of Deferred Development 
present fairly the financial position of the Company as at February 28, 1961, and the results of its operations for the 
period ended on that date, in accordance with generally accepted accounting principles. 

Toronto, Canada. 
March 21, 1961. 
AMPLEFORD, BROADHEAD & CO., 
Chartered Accountants. 


Diamond Drilling 
Line Cutting and General Surface Exploration 
Geologists’ Fees and Expenses 


Government Fees and Licenses 


Travel 


Consultants’ Fees 


Directors’ 


Government Fees and Taxes 
Legal and Audit 
Office Expenses 
Prospectus Costs 


Transfer Agents’ Fees 


Travel 


Fees 


TWENTIETH CENTURY MINING COMPANY LIMITED 


STATEMENT OF DEFERRED DEVELOPMENT, INCLUDING 
HEAD OFFICE AND ADMINISTRATIVE EXPENSES 
FOR THE PERIOD FROM INCEPTION OF THE COMPANY 


FEBRUA RY 24, 1959 TO FEBRUARY 28, 1961 


Exploration and Development 


Head Office and Administration 


cece ee eerie cece tcc ce cence ect e tence ee eee eee e eee ete e nett e ete te ree ee eee Eee E eee eee eeUee reese eeHtseeeecrsseeeesssces 


As At 
April 30 
1960 


$1,540.00 


$1,540.00 


$ 60.00 
100.00 
91.50 
138.75 
250.00 
24.00 


$ 664.25 


$2,204.25 


Period 
Since 


$18,417.59 
1,816.80 
500.00 
70.00 
495.50 


$16,299.89 


$ 350.00 
75.00 
265.00 
400.00 
20.25 
271.95 
54.50 
759.55 


$ 2,196.25 


$18,496.14 


Total 
Feb. 28 
1961 


$13,417.59 
1,816.80 
2,040.00 
70.00 
495.50 


$17,839.89 


$ 350.00 
75.00 
325.00 
500.00 
111.75 
410.70 
804.50 
783.55 


$ 2,860.50 


$20,700.39 


AMENDMENT NO. 1 TO PROSPECTUS 
of 


TWENTIETH CENTURY MINING COMPANY LIMITED 


Under The Securities Acts (Ontario and Quebec) 


The Prospectus of Twentieth Century Mining Company Limited as filed under the Ontario Securities Act dated 
the Ist day of August, 1960 and the Prospectus of Twentieth Century Mining Company Limited dated the 10th day of 
April, 1961, as filed under the Quebec Securities Act, are amended as follows: 


8. No additional shares have been sold for cash. 


12. (a) Henderson Underwriters Limited, Suite 608, 80 Richmond Street West, Toronto, Ontario (hereinafter called 
“the Underwriter-Optionee”) by agreement dated May 1, 1961, on its own behalf, has agreed to purchase 
50,000 shares of the capital stock of the Company at 10c per share of which $2,500 is payable forthwith and 
$2,500 is payable by June 29, 1961. In addition the Underwriter-Optionee was granted an option to purchase 
all or any part of a further 950,000 shares in the amounts and at the prices exercisable at the times as follows: 


150,000 shares @ 10c per share exercisable by November 1, 1961; 
200,000 shares @ 15c per share exercisable by February 1, 1962; 
200,000 shares @ 20c per share exercisable by May 1, 1962; 
200,000 shares @ 25c per share exercisable by August 1, 1962; 
200,000 shares @ 30c per share exercisable by November 1, 1962; 


In the event of default by the Underwriter-Optionee in exercising its options the Company has the right to 
cancel the agreement by giving the Underwriter-Optionee 15 days’ notice in writing of its intention to do so. 
The Company undertakes, in the event of default, to file an amendment to this Prospectus within 20 days of 
such default providing the shares of the Company are still in the course of primary distribution. There are no 
sub-options or sub-underwritings outstanding or proposed at the present time, other than those contemplated in 
paragraph 12 (b) hereof, nor does the Underwriter-Optionee propose to assign its agreement. The only person 
having a greater than 5% interest in the Underwriter-Optionee is Harold Paul Henderson, 33 Hi Mount Drive, 
Toronto, Ontario. 


(b) The Underwriter-Optionee has advised the Company it proposes to distribute the shares purchased by it pursuant 
to the aforementioned agreement in either of the following ways: 


(i) by engaging the services of registered security dealers to sell the shares on its behalf as agents under 
an arrangement whereby the Underwriter-Optionee may pay such dealers a commission of up to 25% of 
the sale price of the shares so sold on its behalf and also to pay such dealers up to an additional 15% of 
the sale price for promotional expenses including mailing, advertising, etc. 


(ii) by granting sub-option or sub-underwriting agreements to registered security dealers at a price not in 
excess of 1c per share above the price required to be paid by the Underwriter-Optionee pursuant to the 
above mentioned agreement, 


The foregoing, together with the Prospectus dated August 1, 1960, constitutes under the Ontario and Quebec 
Securities Acts full, true and plain disclosure of all material facts in respect of the offering of securities referred to 
above, and there is no further material information applicable other than in the financial statements or reports required 
or exigible. 


Promoters: Directors: 
“GERARD PAQUETTE” 
“GERARD PAQUETTE” “HAROLD PAUL HENDERSON” 
“HAROLD PAUL HENDERSON” “NIELS AE ANDERSEN” 


To the best of the knowledge, information and belief of Henderson Underwriters Limited, the foregoing, together 
with the Prospectus dated August 1, 1960, constitutes full, true and plain disclosure of all material facts in respect 
of the offering of securities referred to above as required by the Ontario and Quebec Securities Acts and there is no 
further material information applicable other than in the financial statements or reports where required. In respect 
of matters which are not within the knowledge of Henderson Underwriters Limited, it has relied upon the accuracy 
and adequacy of the foregoing. 


Underwriter-Optionee 


HENDERSON UNDERWRITERS LIMITED 
per HAROLD PAUL HENDERSON, President. 


DATED at Toronto this 9th day of May, 1961. 
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Immediate Press Release. 
8 
Issued by: Gerard Paquette, SOL 2 1961 
President. 


TWENTIES CENTURY) TOVACC BLERATE 
DEVELOPMENT OF PERSHING TOWNSHIP PROPERTY 


Located 24 miles southeast of Senneterre on the main northern C.N.R. line, 340 
miles northwest of Montreal, further exploration work is now planned on the 
Company's property in Pershing Township, Val d'Or area, P.Q. 


In 1938 Niels AE Anderson, Vice-President, Twentieth Century, then prospecting 
for Consolidated Mining and Smelting Company discovered an outcrop of highgrade 
gold bearing black quartz. The property was developed by Consolidated Mining 
and Smelting in 1938-39-40, at which time detailed surface trenching over a length 
of 500 feet, and a width of 500 feet was carried out. A prospect pit 27 feet deep 
was sunk in the vein in early 1939, which was deepened in 1940 to a depth of 136 
feet forming an inclined shaft. 


Consolidated Mining and Smelting completed 123 feet of crosscutting and 585 feet 
of drifting to the 120 foot level. During this period a total of 9,410 feet of diamond 
drilling was done from the surface in 28 holes. 


War suspended operations until 1946, when Geometal Mines under an option from 
Consolidated Mining and Smelting completed 3, 733 feet of diamond drilling in 7 
holes around the shaft area. In1947 Lundberg Explorations Limited made a com- 
plete ground magnetometer survey, so that up until the end of 1947 approximately 
$120,000 had been spent on the property. 


Little activity took place on the property until September of last year when 
Twentieth Century Mining Company Limited under an option from Geometal Mines 
completed 4,594 feet of drilling in 12 holes, under the direction of Gerard Paquette, 
President and Niels AE Anderson, Vice-President, of the company. 


Twentieth Century has taken up its option on the property and now plans a minimum 
of 10,000 feet of diamond drilling. 


Consulting Geologist to the Company is Dr. W. N. Ingham, Ph.D. 


